1.

PE3IOME

\Hamosiuwemo pestome ce cbCmou om ROOeHCauit Ha OnosecmAsane pekeusumu, Hapudanu ,, Enevenmu . Te3zu
enemenmu ca Homepupanu 6 pazoeiu A— ] (A.1—/1.7).

Tosa pesrome debpofca B8CUYKU, nod;zewcau;u Ha onosecmieane elemMeHmu, Koumo ce usuced oda 6voam eKIOUEeHU 6
pesrome om mo3u 8U0 YEeHHU KHUsMca u Emumenma. Toti kamo pa32ﬂe9fcc)auem0 HA HAKOU enemMeHmu He e
3(1()bﬂ3f€um€ﬂl-l0, Ca 8b3MOINCHU NPONYCKU 6 HOMepayusima um.

Viopu xozamo exnwousanemo Ha O0aden Enemenm 6 pestomemo e 3advixcumenno nopaou 6uod YeHHU KHUMICA U
\Eymumenma e 6v3mo0cHo 3a mosu Enemenm 0a ne modxce da ce dade ommnocuma ungpopmayus. B mosu cryuaii 8
pestomemo ce 8kn048a Kpamxko onucanue Ha Enemenma, kamo 3a nezo ce nocousa ,,He e npunoscumo *.

Paznen A — BoBeeHue u npeaynpesxieHus

Al

BuBenenue n
NIpERYIPEXKACHUS

Tosa PE3OME ClIe/iBa Aa C€ BB3IIPpHUEMa KAaTO BbBCACHUEC KbM HACTOSIIHNSA IIPOCICKT.

Besiko CIHO pCHICHUC 3a MHBCCTHUPAHC B ACTIO3UTAPHU PA3MMUCKU CJICABa Oa CC
OCHOBAaBa Ha BHUMATCIIHO PA3IJICKAAHEC OT MHBCCTUTOPA HA LCIHUS MIPOCICKT.

Axo HWHBCCTHUTOP 3aB€AC HCK BHB BPb3Ka CbC CbAbpiKallaTa CC€ B MNPOCIHCKTA
I/IH(l)OpMaIII/Iﬂ, € BB3MOXHO CbIJIaCHO HAIIMOHAJIHOTO 3aKOHOIAATCJICTBO Ha
AbpiKaBaTa — 4YJICHKA Ha EBpOHefICKOTO HKOHOMHYCCKO NPOCTPAHCTBO, HIICUBT Aa
6’[)]_'[6 3aAbJDKCH [1a IIOCME PAa3HOCKHUTE 3a IMMPEBOJA Ha MPOCICKTa Npean 06pasyBaHe
Ha C’I:I[e6HOT0 IPON3BOACTBO.

Fpa)KI[aHCKaTa OTIOBOPHOCT C€ OTHACAd CAMHCTBCHO OO0 OHC3M JiMla, KOUTO Ca
BHECJIUM PE3IOMCTO, BKIIFOYUTCIIHO BCEKH HCTOB ITPEBOJ, HO CaMO aKO PE3IOMETO €
MOABEK A0, HETOYHO WJIM HETIOCICAOBATCIIHO, KOIaTO €€ YCTC 3aCAHO C APYTUTC
YaCcTHU Ha TO3U IMPOCIICKT WJIM HE MNPEAOCTaBsd, KOraTto €€ 4CTeC 3a€qHO C NPYTUTC
JacTu OT TO3W IPOCIICKT, KIHOY0Ba I/IH(bOpMaI_[I/ISI, KOATO Ja IIOMOI'HE Ha
HWHBCCTUTOPUTE J1a 00OMHCIISIT JAaJIU 1a UHBECTUPAT B ACTIO3UTAPHUTEC PA3IUCKHU.

A2

C'I)FJ'IaCI/Ie, YKa3aHue,
YCJIOBHS U U3BECTUC

He e mpunoxumo. Huto Etepro, HUTO EMUTEHTHT naBaT CBIIIACHETO CH 3a
M3M0JI3BAHETO Ha TPOCIEKTa 3a TOcieqBamia Npenpoaaxda WK OKOHYATEIHO
TUIACHPaHe Ha JCTIO3UTAPHUTE PA3IHUCKU OT (PMHAHCOBHU ITOCPEIHUIIH

Paznen b — EMmutent

b.1

IOpuanuecko u
TBPTOBCKO
HanMEHOBaHHE Ha
Emurenra Ha 6a3oBuTE
aKLIUN

ETepro, YaCTHO OPYKECTBO. TLpFOBCKOTO nMe € ETepro. ETCpFO HsMa JApyru
ThPTOBCKU UMCHA.

Bb.2

Cepanuine, npaBHa
hopma,
3aKOHOJATEJNICTBO U
JIbp)KaBa Ha
perucrpanus

Ertepro e wacTHO IpykecTBO ¢ orpaHmdeHa otroBopHOCT (besloten vennootschap
met beperkte aansprakelijkheid) cpriracHO X0NaHACKOTO 3aKOHOATEIICTBO, C /IPecC
Ha perucrpanms B XomaHaus. JpyXecTBOTO € perucTpupaHo B XoynaHmus Ha 1
nekemBpru 2014 1. Cemammmiero Ha IpyKecTBOTO e (statutaire zetel) B rpap
Awmcrepaam, XomaHmus.

B.3

KimouoBn ¢axropu,
CBBP3aHH C €CTECTBOTO
Ha OIeparyuTe Ha
Erepro u Herosure
OCHOBHH JICHHOCTH

OcHoBHHTe JeiiHoctH Ha Etepro ca pa3paboTBaHETO, MPOM3BOICTBOTO,
MapKeTHHTa, IPOJaKONTe M 00CITyKBAaHETO Ha ENEKTPHYECKH aBTOMOOIIH. KbM
JlaTaTa Ha ChCTaBSHE Ha TO3U NPOCIEKT, APY>KECTBOTO UMa CaMO €UH IPOIYKT,
KoMTo ce Hapuda AppScooter, 1 IpeJCcTaBIIABA IPEMUYM €IEKTPUUECKH CKYTED.

b4

3HauMMHU noCaCaHu

ETepro CMsITa, 4€ CICIHUTC TCHACHIMH MOraT ga OKaXat 0COOEHO BIIMSHHE BBPXY




TEHJICHIUH, 3aCSATalld
Etepro u otpaciure, B
KOMTO OIEpHpa

oTpachbia, B KOUTO pa60TI/I KOMITaHUATA, KAKTO U BbPXY NMO3UIMATA HA KOMIIAHUATA
B HECTO. KOM6I/IHaIII/I$[Ta OT ODOAKPCIIAIIa AbpKaBHATA IMOJIMTHKA, HAMAJSIBAHETO Ha
Pa3xoauTe 3a JINTUEBO-HOHHU 68.TepI/II/I, yBEIIM4YaBaHC HA 00XBaTa U TEXHOJIOTTYHMS
HaIpeaAbK, KAKTO U PA3MIMPCHUTC Bb3MOXKHOCTHU Ha Ma3apa Cb3aa0Xa 3HAYUTCIICH
PacTeiK B OTpachiia Ha CICKTPUYCCKUTE IMPEBO3HU CPCACTBA. Hsxon 3a6paHH Ha
CKYTCpH, 3aJBHKBAaHU C OCH3HMH B EBpona IMPpUHY>XKAaBaT KaKTO HOTp€6I/ITeJ'II/IT€,
TakKa U IIPOU3BOAUTCIIUTE Aa C€ OTKaXaT OT BCHUYKHU BHUJOBC IIPEBO3HU CPEACTBA,
3aIBKBAHW OT JABHUIaTCIM C BBTPCHIHO TOPCHE. Twit kaTo npaBUTCJICTBATa
NpoAbJDKAaBaT Aa CTUMYJHpPAT MPEXOJa KbM CICTPUYCCKUTC IPEBO3HU CPEACTBA
Ype3 YBCINYIAaBAHC HA CTAHAAPTUTE 3a HKOHOMUS Ha TOPUBO U (bHHaHCOBI/I CTUMYJIN
3a NOTCHHHUAJIHUTE KYITyBadl Ha CJIICKTPUYCCKU IIPEBO3HU CPEACTBA, B OTIOBOP Ha
KOCTO I'padOBCTC Ca YBCINYWIN I/IH(I)paCprKTypaTa CH OT 3apsiiHU CTaHIIUU B
IrpaCKUTC paﬁOHH, Koero Oe 3HAuMTEJIHA CIThHKA 3a naszapa Ha CJIICKTPHUYCCKU
MPEBO3HU CPEACTBA IIPCIU.

B.S |Ommucanne Ha rpynata u | He e npmoximo, Etepro, yacTHO Ipy»kecTBO, HAMA IBIIEPHH JPYXKECTBA U HE €
no3unusira Ha Etepro B | wact ot rpyma.
paMKHUTe Ha rpymnara
Bb.6 |JIuna, kouTo NpsKo UIu
HETIPSIKO UMAT UHTEpEC # aknuu % axnuu OeHeduumenTa
J1a OBJIaT YBEIOMSIBAHH ~ -
OTHOCHO KAIHTANA HITH M.JI1. ®aumnc ?(OJ'I,Z[I/IHF 50 546 000 36,40% Mapwuiin @nurmc
npasara Ha rjac B b.B. (M'L' Flipse
Erepro, 3aeqn0 Holding B.V.).
pasMepa Posue Xongunr b.B. 41 354 000 29,78% Bapr Sko6¢ Posue
(Rosier Holding B.V.)
A.I1. Kou bexep b.B. 8 100 000 5,83% [Tutep Kou
(A.P. Kooi Beheer B.V.)
I tuxTrar 22 550 127 16,24% 55 uHBecTHUTOpA.
AJIMUHHICTPAaTHKAaHTOP (He e Leapfunder)
Erepro (Stichting
Administratiekantoor
Etergo)
Cunpc Homunmce (Seedrs | 16 315 789 11,75% 2393
Nominees Ltd.) nnBectutopa. (He
e Seedrs)
O61mo 138 865 916 100%
Pa3miaan npaa Ha riac | [IpaBara Ha ritac Ha BCEKM €JWH OT aKIIMOHEPHTE Ca eIHAKBH, C M3KIIIOUCHHUE HA
TOBa, ue chraacHo Criopasymenuero Ha aknnoHepute Seedrs Nominees Limited
MMa IIPaBo Ha BETO, 3a Jia IPEJOTBPATH IPOMEHH B CBIIOTO CIIOpa3yMeHHe, KOUTO
Orxa 3acerHal JI0 TOJIIMa CTETICH HHTEPECUTE Ha HHBECTHTOPUTE, KOUTO
TIPEJICTaBIIABA.
B.7 | XpoHonormaao O00011eH OIUTHPAH OTYET 33 IPUXOIIN U PA3XOIH U OanaHc (B €Bpo):
0
HoAbparia ITHotona 2017 2016 2014/2015
¢uHaHCOBA
uHpopManus Hemarepnananu 935 456 477234 112718
ABJITOTPAHU AKTHBH
JAbarorpaiinu 81 484 29 747 2 895
MaTepUaJTHH AKTHBH
Texkylu aKkTUBH 3139 886 54723 22974
IMapuynn 487970 201 741 145 203
cpecTBa/IapuYHU




C€KBHBAJICHTH

O6ma cyma Ha 4 644 796 763 445 283 790
AKTHBHTE
CoOcTBeHNS KANUTAJ 4300 545 (556 800) (104 506)
Ha aKIMOHEpHUTe
JAbarocpoyex abJr 33301 16 599 294 500
Texylu 3a1b/KeHU 310950 1303 646 93 796
Toran AKTHBM U 4 644 796 763 445 283 790
MacHuBH
(O6001IIEH HEOIUTUPAH OTYET 34 IPUXOIX U Pa3xoau U banaHc (B €Bpo):
30.06.2018 1. 30.06.2017 1.
(HEOAWUTUPAH) (HEOAWUTUPAH)
Hemartepuaanu 1752 286 673 411
ABJTOTPATHH AKTHBH
JAbarorpaitnn 152 369 30748
MaTepUAIHU AKTHBHU
Tekymu akTuBH 319126 85 356
IMapuunn 2 448 465 1347 956
cpeAcTBa/Iapu4YHU
€KBHBAJIEHTH
O6ma cyma Ha 4 672 246 2137471
AKTHBHTE
Co0cTBeHHsI KAUTAJ 3031731 2039792
Ha aKIMOHEpHUTe
JAbarocpouyeH AbJjr 1251852 15430
Texymu 3a1bJKEHUsE 388 663 82249
Toranx AKTUBH 1 4672 246 2137471
MacHBH
Ortyer 33 MapUIHUTE HOTOIM (B €BPO):
2017 2016 2014/2015
[Tapuyen noTok ot (4052791 | (436 195 eBpo) (63 684 eBpo)
orepaTuBHa JIEHHOCT €Bpo)

Ilapr4eH noTOK OT
MHBECTULIHOHHU
JleiHOCTH

(591 204 eBpo)

(429 265 eBpo)

(115 613 eBpo)

Ilapr4eH noTOK OT
(bUHAHCOBH IEHHOCTH

4930 224 eBpo

921 998 eBpo

324 500 eBpo




JIBM:KeHHUSl HA CPeJCcTBA 286 229 eBpo 56 538 eBpo 145 203 eBpo
B 0aHKa u B Opoii (061
pa3Mep HA NAPHYHH
MOTOLH)

HeoauTupaH OTYET 32 HAaPUIHUTE MMOTOLN (B CBDO)Z

30.06.2018 . 30.06.2017r.
(HEOAUTUPAH) (HEOOUTUPA
H)
[Tapyuen mnotox oOT 1703 609 espo (499 352 eBpo)
OInepaTUBHA IEHHOCT
[Tapyuen mnoTox oOT (887 715 eBpo) (197 178 eBpo)
HWHBECTUIIMOHHU
JEHHOCTH
[Tapyuen mnoTox oOT 1144 601 espo 1842 745 eBpo
(uHAHCOBH
JIEHHOCTH
JBu:KkeHust Ha 1 960 495 espo 1146 215 eBpo
cpeacTBa B 0aHKa U
B Opoii  (o0m
pa3Mep Ha NapUYHHA
MOTOLH)

OTuer 332 3HAYNTEITHH IIPOMCHHU !

[EMMHCTBEHUTE CHIECTBEHU MPOMEHH B (JMHAHCOBOTO CHCTOSIHUE Ha J[py’kecTBOTO
cnen xpast Ha 2017 r. ca HapUYHUTE UHBECTULIUY IIPE3 MapT, anpui U roHu 2018 r.
oT 1,2 MJIH. €BpO OT TpUMa YaCTHH HHBECTUTOPH Ype3 KOHBEPTUPYEM 3aEM
(oOpaboTeH B Heomutupanute gaHHu KbM 30 1oHK 2018 1.) ), KakTO U
mHBecTUIMATA OT 10 MHJIMOHA €BPO OT HEMCKU HHBECTHUTOP I1pe3 nexemBpu 2018 .
Bcuky 3HAYMTETHU IPOMEHH 0s1Xa 00pabOTeHU B HEOMUTHUPAHATA KAITHTATH3aIUs
M TabnMIara 3a 3aabokeHnsTa KoM 31 gekemspu 2018 1. 3a meprona ot 31
imexemBpu 2018 . 10 naraTa Ha U3/1aBaHE TO3U MPOCIIEKT HE Ca CE CIYUMIH
HUKAKBU ChIIECTBEHU IPOMEHHU.

B.9 [poruo3uu croiiHocTH  [He e mpritoxkumMo. B To3u mpocmekT HsiMa MPOrHO3HU CTOHHOCTH 3a Imevanoa
3a nevaiba
b.10 | Oguropcku nokian 3a He e mpunoxumo. He e mpunmoxxnmo. B noxiaga Ha HE3aBUCHUMUS OJHUTOPCKH

MUHaJI ICPUOJ

JOKJIaJd HaMa OTHOCHO (1)I/IH8.HCOBa I/IH(l)OpMaIII/Iﬂ 34 MUHaJIM IEpUOaH 3a TOAUHHUTC,
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KBaTA(HKAITIH

npukirodeHn Ha 31 nekemspu 2017, 2016 u 2014/2015.

b.11

Jexmnapanus 3a
00OPOTHUS KaluTall

ITo MuenuneTo Ha 6opaa Ha EtepropaboTHusT Kamuran Ha Etergo e mocrarpueH na
IIOKpUE HACTOALIUTE CH M3UCKBAHUA 3a IEpPUOJ OT MOHEe 12 Mecela OT JaraTa Ha
Hacrosmus [Ipocnexr.

b.31

Wnpopmanus 3a
Emurenra Ha 6a3oBuTE
aKLIUN

Ertepro e ocHOBaHa KaTO YaCTHO JIPY>KECTBO C OTPaHUYECHA OTTOBOPHOCT CHITIACHO
XOJIAaHJCKOTO  3akoHozartenctBo  (besloten  vennootschap met  beperkte
aansprakelijkheid) ¢ axt or 1 mexkemBpu 2014 T, W3IBIHEHEH Ipe] 3aMECTHHK-
HoTapuyc B Xomangus. Cepammmero Ha Etepro e B Amcrepmam, XonaHaus.
Anpecsr e Koningin Wilhelminaplein 33, 1062 HJ Amsterdam, Xomaumus,
tenedoH +31 (0)15-2023160.

Bb.32

Wupopmanus 3a
Emurenrta Ha
JICTIO3UTAPHA Pa3IHCKU

HItuxtuar Anmuauctparukantop Erepro 1II, ¢ommamms (stichting) cmopen
XOJIaHACKOTO 3aKOHOJATEJNICTBO, Ch3AaJeHa C HoTapuaneH akt mpe3 [e] 2018.
JloBeputenHuTe YCIOBUS ca MpHETH OT EMHTEHTa Mo HOTapHhaleH akT Ha [e].
EMHTEHTBT € perucTpupad B ThPrOBCKUSI PETHCTHP KbM ThproBckaTa Kamapa Ha
Xonanaus nox Homep [®]. Cenanumero Ha Emutenta e Amcrepnam, XoidaH us.
Anpecer e Koningin Wilhelminaplein 33, 1062 HJ Amsterdam, Xomaumus,
tenedon +31 (0)15-2023160 u umeiin aapec finance@etergo.com.

Pa3znen B — LlenHu kHMKA

B.1

Bug u knaca,
WACHTUPHUKAOHEH
HOMEp Ha IECHHUTE
KHIDKa

[lenHnTE KHMXKA U ACTIO3UTAPHUTE PA3NUCKY Ca Ch3aIeHU ChITIACHO XOJIAaHICKOTO
3aKOHOJATEJICTBO U e OBhJAT H3aJICHN CHIIIACHO XOJIAaHICKOTO 3aKOHOATEIICTRO.
3a Bcsika akuys EMUTEHTBT M3/1aBa €Ha JIeNo3uTapHa pasnucka. Jlenozurapaure
pa3MUCKK He Morar Ja ObJaT MPEeBbPHATH B aKius. [[eNO3UTapHUTE PA3IUCKH CE
perucTpupaT Ha UIMETO Ha TUTYJIsIpa Ha AEMO3UTapHaTa pasliucKa B pErUCThpa Ha
MPUTEKATEIINTE Ha JIETMO3UTAapHH Pa3NUCKH. Perucrpanusra He € oOBbp3aHa C
pasxoau.

B.2

Bamyta

AxiuuTe U JeNo3UTapHUTE Pa3UCKU ca JeHoMuHupanu B eBpo (EUR).

B.3

bpoii Ha aknuuTe,
JIETIO3UTAPHU Pa3HUCKHU
¥ HOMHMHAJIHA CTOMHOCT

EmuTtupanusaT akuuoHepeH kanuran Ha Erepro Bw3nuza Ha 1388, 65916 espo,
paszaenex Ha 138 865 916 akuu ¢ HomuHanHa croriHoCT 0T 1o 0,00001 eBpo Beska.
Bewdky IBIDKEME aKIMH ca HAITBITHO M3IDIaTeHH. B pamkuTe Ha TOBa mpesaraHe
ca HanuuHY 3a emutupade 10 60 000 000 menosurapHU pasnUCKU ¢ HOMUHAIHA
croitHocT ot o 0,00001 eBpo Besika.

B4

IIpaBa, cBbp3aHu ¢
AKIMUTE

AKI_[I/II/ITC JAaBat npaBo, NPONMOPUUOHAIIHO Ha AMBUACHTUTC, INIATUMHU 34 aKITUUTEC, U
Ha JIMKBUAAIIMOHHU IlIalllaHusd. OcBeH TOBa BCsKa aKOus naBa MPAaBOTO HA €AUH
riac B O6HIOTO C”b6paHI/Ie. AKHI/IOHCPI/ITe nMaT IMpaBO Ha MNPCATIOYHUTATCIHO
H3KYITYBaHE, IPONNOPIHUOHAIHO HAa y4aCTUCTO UM.

IIpaBa, cBbp3aHu ¢
JIETIO3UTapHUTE
pa3nucKu

Besika nemo3uTapHa pasmnucka JaBa MPaBO HAa €IWH Iac B CHOpPaHHETO Ha
MIPUTEKATEITUTE Ha JEMO3UTAPHU pPA3NUCKU. Jlenmo3uTapHUTE pa3muCcKH JaBar
IIPaBO Ha paslpeeieHns] U TUIAIIAHUs, KOUTO CTaBaT U3UCKYEMH U JBIDKHUMU 10
OTHOIIICHHE Ha 6a30BHTE akuuy. [[puTexkaTenTe Ha ICTO3UTAPHH PA3IIUCKH, KOUTO
¥MaT MpaBO Ha €[[HA IeTa OT IJIACOBETe Ha CHOPAHUETO Ha MPHTEKATEIUTE HA
JIETIO3UTApHA  PA3MHCKH, MOraT Ja T[IOMCKaT CBHKBaHe Ha chOpaHHe Ha
MIPUTEKATEITUTE Ha JENO3UTapHU pasnuckd. [lpu mucMeHo McKaHe Ha HAKOJIKO
MIpUTEXKATENS Ha JCTIO3UTAPHU PA3NUCKU, KOUTO MMaT MPaBO Ha HE I10-MaJKO OT
€/IHa YETBBPT OT INIACOBETE Ha CHOPAHUETO Ha MPHUTEKATEIUTE Ha JCTIO3UTAPHU
pasmucku, 60pabT Ha EMUTEHTA clie/iBa 1a Ha3HAYH Ol e/IMH JIOIBIIHUTEIICH YIeH
Ha Oopzia Ha EmMurenTa

IIputexarenure Ha JEMO3UTApHU PA3NUCKH HAMAT NPaBO Ja HPUCHCTBAT Ha
O6moTo crOpaHue, IPABOTO Ja UCKAT IIPeoOpa3yBaHe Ha ETIO3UTapHA Pa3IiCKa B
aKIMs, HUTO IIPaBO Ha IPEANOYUTATENHO U3KYITyBaHe, KOraTo c€ EMUTHPAT HOBU
JIETIO3UTapHU PA3IHCKU.

B.S

OrpaHuueHUsI BBPXY
cBoboaHaTa
MPEXBHPIUMOCT Ha

AKI_[I/II/ITC NnoJIC)KaT Ha OIpaHUYCHUS IPHU MNPEXBHPIAHECTO, AOKOJKOTO €IUH
AKIHUOHECD, KOUTO XKemae Ja MNPEXBbPJIN aKIUH, Tp$I6Ba Ja yBCIOMH 3a TOBa CHU
HaMCpCHHUC 60pz[a Ha ETepro, KaTo B TOBa U3BECTUC CJI€ABa a CC IOCOYU 6p0$IT Ha
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AKIIUUTEC

AKUUTE, KOUTO CC MPCABMXK/IA J1a 6’[)]_'[21T NPEXBBPJICHA U UMETO Ha NPCAIIOKUIIUA
HpI/IO6peTaTCJ'I. W3Becruero me c€ IMpueME KaTo MNpeajaraHe Ha akKIUuu Ha
HACTOAIUTEC aKIIMOHEPH, BbPXY KOCTO TC MOraT Aa NOMHUCIIAT.

OrpaHuYeHUsI BBPXY
cBOOOJHATA
MPEXBHPIUMOCT Ha
JICTIO3UTAPHUTE
PasIHCKH

HpI/ITe)KaTCJ'ISIT Ha ACTIO3UTapHa pa3snucCKa, KOMTO JXeiae Ja INPEXBbPIIN CAHA WIN
MOBCYC ACTIO3UTAPHU PA3NUCKHU, TpH6Ba Ja H3HUCKa O,Z[O6peHI/IeT0 Ha 60p)13. Ha
EMI/ITCHTa, 3a 1a 6']),[[6 NPEXBBPITHETO BAJITUAHO. HpeXB”prﬂHeTO Ha ACTIO3UTapHU
Pa3nurCKu N3UCKBa HOTapHUaJIHO I[efICTBI/Ie, MNpeaHa3Ha4YCHO 3a Ta3! LCJ, U3ITBJIHCHO
Ipea HOTapruyC MO Ipa’kKJaHCKO IIPaBO, IPAKTUKYBAIIl B XOJ'IaHJ_'[I/ISI, KaToO CTpaHUTE,
Ha TOBa Z[€I>'ICTBH€ ciacaBa Jga 6’I)I[aT MNPEXBBPIUTCIIAT, HpI/IO6peTaTeJ'I${T u
EmuteHTBT. BOpZ[T)T Ha EMutenTa moxe Jla 3amo4vHe npoueaypa, J0CTbIIHA 4pe3
ye6caI>'ITa ETepro 3a MPEXBBPJIIHC Ha ACMNO3UTApPHU PAa3slUCKU, IIPU YCIOBHUE, YC
Ta3u 1npoucaypa € B CbOTBETCTBUC C pa3acit 3:94 or XOJJAHACKUA TPpaXJaHCKHU
KOJICKC.

B.6 |Bmmcsane n nomyckane | Jlemo3uTapHHUTE pasMCKH M aKIUM HE ce ThPryBaT Ha Oopcara. KpM maraTa Ha
JI0 THPrOBUS Ha CbCTaBSAHE Ha TO3M IpocHeKT ETepro HsiMa HaMmepeHHE Ja KaHIUIATCTBA 32
IPEATI0XKEHUETO 32 JIOIyCKaHe 0 ThProBUS HA aKIMU WM ACHNO3UTAPHU PA3MUCKU HA PEryIMpaHUs
JIETIO3UTapHU PA3IMUCKU | [a3ap.

B.7 |IInamanus JIpy’kecTBOTO He € M3IUIATHIO AUBHACHTH 3a (uHaHcoBHTe romuuu 2014/2015,

2016 u 2017. JpyxecTBOTO HsMa HaMepeHHE JAa JeKiapupa WIM H3IJIama
NUBUIEHTH 3a ToaMHATa, npukimousama Ha 31 gekemBpu 2018 r. wim B
CPEAHOCPOYEH IUIaH. | eHepupaHeTo Ha MapUYHU CPEJCTBA B CPEAHOCPOUCH ILIaH
Half-BepOATHO e OBJe H3MON3BAHO 3a (PUHAHCHpAHE Ha BB3MOXKHOCTHUTE 3a
pasTex.

B.14 |Tapaxmms 3agbmxeHusTa Ha EMUTEHTa 10 IeN03UTapHU Pa3MCKU HE Ca FAPAHTUPAHHU.

Pazgen I' — Puckose
I'.4 | KiouoBa mHbopMarmst | PckoBe, CBbP3aHH ¢ 0Tpach/a, OM3Heca W ONepalunTe, B KOWTO ONMepapuTa

32 OCHOBHHUTE PHCKOBE,
KOHUTO ca XapaKTEepHU 3a
Emurenra Ha 06a3oBuTe
aKIun

Etepro:

M CBHBaHETO Ha nas3apure, B KOUTO CC Ipeajiara ETepro (KaKTO U Ha Apyru
rasapu 1o CBeTa), MOKE J1a 3aCCTrHE H€6HaFOHpI/I$ITHO OusHeca Ha ETCpFO.

M ETepro YIiipaxHsBa ,Z[eﬁHOCTTa CHU B YCJIOBHS HA pa3BHUBaIIX CC I1a3apu.
M TexHomornyHu OIrpaHUYCHU Ha CICKTPUICCKUTC IIPEBO3HU CPCACTBA.

M PasMep Ha IIa3apa Ha Kjaca Ha HIPEBO3HOTO CPCACTBO B 3aBHUCUMOCT OT
3aKOHOJATCIICTBOTO.

M CKyTCpI/I, 3a6paHeHH B OIPEACIICHU I'pa/JIOBE UJIK KBApTaJIkd HAa rpaloBe.

M ETepro MOXEC Ja HC€ € YCIICHICH B YCWJIMATA CH 3a pa3slIHpsABAHC Ha
MCXKAYHApOAHOTO NPUCHCTBUEC HA CBOS ITPOAYKT.

*  M3rernsHus Ha OpOJLYKTH OT [1a3apa U FAPAHIMOHHUTE UM 3abJIKEHHS MOraT
Jla JOBeIaT N0 IPEKH pasXOAW, W HaMalsiBaHe oOeMa Ha MpojakOuTe Ha
CKyTepH, KOHTO OWXa MOTJH @ OKaXaT CBIIECTBEHO HEOIaronpHsTHO
BIIMSIHUE BBPXY OusHeca Ha Etepro.

M duHaHCOBUTE pe3yiaratu Morat Aa BapupaT 3HAYUTCIHO OT HOepuog Ao
MCpHUOA, ABbJDKAIL CE HAa CEC30HHOCTTA Ha Ou3Heca Ha ETepro H KoyieOaHus B
OIICPAaTUBHUTE Pa3XOaH.

M ETepro € 3aBHCUMO OT penyTanusaTa CH 3a (bI/IHaHCI/IpaHe.

*  Tperu crpanu morart ga o6BuHsBaT ETepro, 4e € HapyIIUIo TEXHUTE IpaBa Ha
MHTEJIEKTYyaJIHa COOCTBEHOCT.

*  Etepro onepupa B orpaHndeH Opoi CeKTOPH.

*  Etepro 3aBucu cmiHO oT Opmemus ycrmex Ha AppScooter, KOHTO ome HsiMa
UCTOPHUSL.




M ETepro 3aBUCH OT B3aUMOOTHOIICHUATA CHU C JOCTABYHUILIUTE.

I'.5 | KiouoBa nHpopMarmst | PuckoBe, CBbp3aHH ¢ AeN03HTApHHUTE pa3nuckd Ha Etepro u npenianero:
ii;;::(:;H)iT:ai f:;({);e;a *  Bapr SIxo6c Posne n Mapuita ®xnrc ca wieHoBeTe Ha Oopaa Ha EMutenTa u
EmurenTa Ha Etepro.

JIETI03UTapHUTE *  Erepro moxe /1a He € B CbCTOSHHE J1a U3ILIAINA JUBUIECHTY B ObJCILE.
pa3nucKu
*  IlpexBBpAsSHETO Ha JAEHNO3UTAPHU DA3MUCKU IOJUIEKU HAa OrPAHUYCHUS.
ITopagu ToBa MHBECTUTOPUTE MOraT Ja HE MoOrar Ja IpojaBaT WU Ja ce
pasnopekiaT Mo APYT HAYMH C TEXHHUTE JCTO3MTAPHH PA3IUCKH W/WIH Ja
IPOJABaT CBOUTE ACIO3UTAPHU PA3IUCKHU 3a 3aIUIaTeHAaTa 3a TAX LEHa.
Paszpea [ — Ilpensiarane

A.1 | Hernu mocreiutenns u | O0muTe pa3zxomu 3a npeiaraneto ca 158 500 eBpo, ot kourto 101 000 eBpo 3a To3H

OUYaKBAHU PA3XOAU npocrekt u npesoaure, 20 000 eBpo 3a BbBexJaHe HAa EMUTEHTa U peructpupaHe
Ha BCUUKHU uHBecTUTOpU B EMuTenTa, 15 000 eBpo 3a cueToBOIHM pa3xonu u 22
500 eBpo 3a paszxomu 3a XonaHAckaTa ciyx0a 3a ¢uHancoBu mazapu (AFM).
OOmuaT pasMep Ha NPUXOAWTE 3aBUCH OT Opos HA MPOIAACHHTE JETIO3UTHH
pasmucki. Ako ce yBenmman cymara oT 9 000 000 eBpo, 00mmnTe HETHH IIPUXOAH e
BB3Js13aT Ha § 841 500 eBpo.

JA.2a | IIpuuunu 3a EMUTEHTBT Bb3HAMeEpsBA [ja U3I0J13Ba HETHUTE IOCTBIUIEHH OT NIPEJIaraHeTo, 3a
IIPE/IIaraHeTo U BKapBaHe Ha AppScooter B NPOHU3BOACTBO, pa3pabOTBaHE HAa HOBU IPOIYKTH,
U3M0JI3BAaHETO HA HaBIM3aHETO My Ha Ia3apa U Cb3JaBaHETO HA Mpexa 3a AUCTpUOyIus U
PUXOJUTE o0cCITyXBaHe, KAKTO U CIIEAIPONAKOCHHN YCITyTH.

EMUTEHTBT MOXKE CBILO TaKa Jia U3M0JI3Ba 4acT OT HETHUTE IOCTBIIEHUS OT TOBA
mpejularaHe 3a 00OpPOTEH KaluTal W JPYyTH OOIM KopropaTHBHH menu. Etepro
MOXeE CBIIO Taka JAa u3noisBa MakcumyM a0 1 000 000 eBpo oT HeTHuUTe
HOCTBIUICHUS. OT MpPEAJaraHeTo, 3a Ja U3KYIH AaKLUMUTE Ha Y4YpEeauTeNIuTe U
geHoBeTe Ha Oopma Ha Etepro, n Ha Emurenta, Bapt flko6c Posne n Mapuita
Onurc. [pes caeapamuTe NeT roAMHYU €€ IPEABIKIA
M3uckBa ce ogoopenue Ha O0ImOTO chOpaHHe 32 00paTHO H3KYITyBaHEe Ha AKIINH
Haa 300 000 eBpo.

.3 | O6um ycnomms Ha MaxkcumasieH 6poii HAJIMYHM AeN03UTAPHH PAa3MCKH 32 U3JaBaHe

npeuraraneTo

KBM narara Ha ChCTaBsIHE Ha TO3M MPOCIIEKT, HAJIMYHY 32 eMHUTHpaHe Ha EMuTenTa
ca 60 000 000 akmmu ¢ obma HoMuHANHA cToifHOCT OT 500 eBpo. Thif kato exHa
JICTIO3UTapHA paslMCKa Cce W3[JaBa 3a eIHAa aKOus, MaKCHUMAJIHHAT Opoit
JICTIO3UTAPHA PA3IHCKH, KOUTO MOTAT Aa OBJAaT N3/1aIcHH KBbM Ta3H jaTa chIo e 60
000 000. [emo3uTapHUTE pa3NUCKA H 0a30BHTE aKIUH II¢ C€ W3/IaBar
HETIPEKbCHATO, KaTo Ce M3KIIOYM IPABOTO HA MPEIIOYUTATEITHO M3KYIyBaHE Ha
HPUTESKATEIUTE HA JETIO3UTAPHH PA3ITICKH.

EMucHOHHA CTOHHOCT

ETepro € opeaAciiniI HadyalHaTa EMUCHOHHA CTOMHOCT Ha ACTIO3UTAPHUTEC PA3IMNCKU
Ha 0,33 €BpO 3a ACTIO3UTApHA pa3nurcKa. EOpH’BT Ha EMuTeHTa cu 3amnas3Ba paBOTO
Ja IpOMCEHS €MHCHOHHATa CTOMHOCT IO BCSIKO BpEME BH3 OCHOBa Ha TCKYIIUTC
pe3yiaTaTt, ThbpCCHETO HAa ACTO3UTAPHH PA3MUCKHU W/WIH 3HAYMTETHU IIPOMCHHU B
OLCHKaTa Ha ETepro nopaau ONnpeaciICHU pa3BUTHUS.

Pa3npenenenue Ha aboHaTUTE

EMUTEHTBHT NpoBepsiBa Upe3 aBTOMATH3HpaHa eICKTPOHHA IIPOLEAypa AaJId UMETO,
MOITBJTHEHO BEB (hOpMyYJIsIpa 3a 3aKyITyBaHE Ha aKIHH, ChBIIaJla C IMETO, Ha KOETO
€ perucTpupaHa 6aHKOBaTa CMETKa, OT KOSTO € IOJTy4YeHa cyMara 3a 3aKyIllyBaHe Ha
akmuu ot JlpykecTBoTo. AKO HSIMA CHOTBETCTBHE, ADOHATHT IIie OB/IC IIOKAHEH 3a
BTOpa mporexypa no uneHTHukanus. bopasr Ha Emurenra e otopmsmpan 1mo




BCAKO BpEME IO CBOC YCMOTPCHUC U 0e3 3aABJDKCHUC Ja U3JIOKU NPUYIUHUTE, A
OTKa>XC 3aKYIIyBaHC Ha aK u/! WINIUHU, HC3ABUCHUMO OT pE3yJiTaTta OT IMPOUCAYypPUTE
o I/II[GHTI/I(l)I/IKaHI/IfL

I/IS)IaBaHeTO Ha JACNO3UTApHU pPa3NUMCKU Ha HWHBECTUTOPUTEC CC U3BLPIIBA B
CJICKTPOHHA (I)OpMa. 3a aboHaT ce cuuTa TO3H, KOHUTO € HpI/II[06I/IJ'I JACTIO3UTAPHUTEC
Ppa3nucCKy, 3a KOMTO € 3aIyIaTHJI U aKO YCIICHIHO € IMPUKITIOYUWIT Ipoueaypara (I/ITe)
3a I/I)IGHTI/I(I)I/IKaHI/Iﬂ, 1 HC € MOJYYUII YBEAOMJICHUE, Y€ 3aKyITYBAHCTO HAa aKIUU €
OMIIO OTKA3aHO OT 60p)18. Ha EMUTEHTa B CbOTBETCTBHE C JAOBCPUTCIIHUTE YCJIOBUS.

Perucrbp Ha npuTe:KATEINTE HA ICNIO3UTAPHU Pa3IIMCKH

JlenmosuTtapHUTE pa3nMCKU CE pErUCTpUpaT [leno3urapeH perucTep 3a JeN03UTapHU
Pa3MHUCKH, KOMTO € pEericTbp B eleKTpoHHa (opma, MOAIbpkKaH OT Oopiaa Ha
Emurenra.

HM3nnamanus

Bceuuku JAOIIBJIHUTEIIHU CPEACTBA, KOUTO ﬂpy)KCCTBOTO € IIOJIYYHJIO BbB BPb3Ka C
OrpaHM4aBaHC WJIN U3KIIIOUYBAHC Ha pasnpeACICHUCTO, 1IC 6'I>,Z[aT BB3CTaHOBCHHU 110
OaHKOBaTa CMCTKa, OT KOATO Ca (70151 IOJIy4YC€HHU CpCACTBATA. I/I3HJ'IaHIaHI/I$ITa HiMa
Jla BKIIFOYBAT JIMXBA.

Hamepenus 3a 3aKynyBaHe Ha aKIUH

ﬂOKOJ’IKOTO ETepro 1 EMUTEHTHT ca 3aro3HaTh KbM MOMCHTA, 4YJICHOBCTC Ha
AIMUHHUCTPATUBHUTC WIH YIIPABUTCIIHUTC OpTraHy, WX INIABHUTC aKIUOHCPHU HAMAT
HaMCpPCHHUC Aa CC NPUCHCAUHAT KbM 3aKYITYBAHC HAa aKIIUW B IPEAJIAraHCTO.

IIpunoduBaHe HA KENO3UTAPHH PA3HUCKH

Jlermo3utapHr pa3mucKH Morar nga ObJar 3akyneHH ot yeOcaiita Ertepro.
3aKyInyBaHETO Ha JIENO3UTapHHU PAa3MHUCKU OT MHBECTUTOPHUTE IE C€ CIY4YH IpHU
MPUKITIOYBAaHE HA MPOLEAypa 3a 3aKyIlyBaHe Ha aKIWH, JOCThITHA 4pe3 yeOcaiTa
Erepro.

J.4 |Bemectenu nnrepecu | [lBamarta uieHoBe Ha Ooprma Ha Etepro m EMHTEHTBT, KakTO M MOYTH LETHAT
3a IpeJyIaraHeTo nepcoHal Ha ETepro mMar chiecTBeH HHTEpeC KbM IpeIaraHeTo Bb3 OCHOBA Ha
(BKJTIOUUTEITHO coOcTBeHOCTTa UM BBpXy akmuute Ha Etepro. Axmmonepure Seedrs Nominees
KOH(IIMKTH Ha Limited u TuTynmsapeT Ha BapaHT LeapFunder Moxe na MMaT NHOTEHIHANCH
HHTEPECH) KOH(IIMKT Ha MHTEPECH, Thil KaTo IpeiaraT MOJXOOHM yciayrn kato Emmrenta.
IpuaTenn u ceMeHcTBO OT NPEANIIHN €TaNy Ha (pUHAHCHpaHEeHe, KaKTO W JINIA,
KOHTO MO HSKAKBB HAYMH Ca CBBP3aHU C KOMIIAHWH, KOUTO Ca KOHKYpPEHTH Ha
Erepro, u Ha KOHTO € OMIIO pa3pelieHo aa HHBecTHpaT B ETepro, koero 6u Morio
Jla ToBesie 10 KOH(IIMKT Ha HHTEPECH.
A.5 | YactHO mimm IIpennaramoro ropuauuecko auue € HItuxtunr Angmunucrparukanrop Erepro 11
IOPUAUYECKO JIULIE, (Stichting Administratiekantoor Etergo II).
IpeJyIaramno aa npojane
JICTIO3UTApHATE
pasnucku Ha Etepro
J.6 |Hamarnena croifHocT JlenosurapHUTE Pa3sNHUCKH 1 0a30BUTE aKIMH IIIe CE EMUTHPAT HETIPEKbCHATO, KATO
ce M3KIIIOYHM MPaBOTO HA IPEINIOYUTATENHO M3KYITyBaHE HA INPUTEKATEINTE Ha
JICTIO3UTapHA pa3muckd. CTOMHOCTTa HA CHINECTBYBAIUTE IPUTE)KAHUS Ha
JICTIO3UTApHA PA3MHCKH e OBbJe HaMaJeHO MHPOIOPIMOHATHO Ha pa3sMepa Ha
M3/1aJICHUTE HOBY JCIO3UTAPHU Pa3NHCKH. B ciydaif Ha eMHCHH 1O MaKCHMyMa,
He320aBHOTOTO CHBKYITHO HaMaJIsIBaHE HAa CTOMHOCTTA B3 OCHOBA HA M3/IaJICHHUTE
60 000 000 HOBHM akiuu e 6bae 30,171%.

A.7 |Ouaksanu pazxomu o | He e mpmnoxkumo. Ot Erepro HAMa na ObIaT HaYMCICHN HUKaKBH Pa3XOIH 3a

OTHOILICHHE HA
HMHBECTUTOPHTE OT
Erepro, LlltnxTrHr
AIMUHHCTPATUKAHTOP

MHBECTUTOPUTE 3aYMTaHE Ha MpeyiaraeTo, oT IIITUXTUHT AIMUHUCTPAaTHKAHTOP
Erepro II.




Erepro II (Stichting
Administratiekantoor
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